ORS: Board Resolution 
On 24 July 2020, Tien Phong Securities Corporation announced the Resolution No. 05/2020/NQ-HDQT of Board of Directors on private placement of bonds as follows:
Article 1: Approve the plan on issuance of non-convertible bonds, without warrants, not secured by assets, issued into separate bond packages in 2020 of the Corporation with total par value of all bond packages of maximum of VND 500 billion; 

The issuance plan:
	- Issuer:
	: Tien Phong Securities Corporation

	- Currency 
	: VND 

	- Bond form and par value 
	: non-convertible bond without warrants, unsecured by assets, issued under the form of book entry with par value of VND 1 million per bond;

	- Method of issuance  
	: sell directly to the investors;

	- Volume and value of bonds issued  
	: total volume of bonds issued is maximum of 500,000 bonds, equivalent to VND 500 billion, issued into separate bond packages;

	- Number of bond packages  
	: issue bonds into separate bond packages, expected as follows:
Name of bond

Total value of par value (VND)

Date of issue (expected)

BOND.TPS.2020.01

200,000,000,000

06 Aug 2020

BOND.TPS.2020.02

200,000,000,000

13 Aug 2020

BOND.TPS.2020.03

100,000,000,000

20 Aug 2020



	- Nature 
	: the bonds create direct debt obligations, not secondary debt of the Issuer; at all times, bonds have a priority of equal payment and at least equal to all unsecured general debt obligations, and not secondary debt at present or in the future of the Issuer;

	- Use of proceeds from bond issuance  
	: proceeds from the bond issuance will be used by the Corporation to increase scale of capital for operations of the Corporation; 

	- Method of issuance  
	: private placement for less than 100 investors, exclusive of professional securities investors in accordance with regulations of the Decree No. 163/2018/ND-CP dated 04 Dec 2018 of the Government on issuance of corporate bond; 

	- Method of payment of  bond principal and interest
	: - Bond principal will be paid once on maturity date;
- Bond interest will be paid periodically each 3 months at the corresponding interest payment dates for each interest payment period;

	- Expected time for issuance (“date of issuance”) 
	: date of issue is determined by General Manager;

	- Bond term 
	: 36 months from the date of issuance;

	- Issue price  
	: 100% of par value;

	- Interest rate
	: Expected interest rate:

(i) Interest rate applied for the first 4 interest payment periods: 9.2% per year;

(ii) Interest rate applied for the interest payment periods after the first 4 interest payment periods: total interest rate of ordinary deposit products, applied to individuals, term of 12 months, payment of interest at the end of period, announced by Tien Phong Commercial Joint Stock Bank on the date of determination of interest rate + the range of 2.5% per year, but not lower than 9.2% per year in all cases;

	- Interest payment period
	: each 3 months from the date of issuance;

	- Eligible buyers 
	: Vietnamese institutions and individuals; foreign institutions and individuals are entitled to purchase bonds in accordance with regulations of Vietnamese laws;

	- Redemption of bonds
	: The Issuer will redeem all outstanding bonds on the maturity date;

	- Other commitments of issuer 
	: (i) Strictly follow the plan and comply with the issuance plan, regulations of the laws related to the issuance of bonds;
(ii) Use proceeds from the bond issuance for the right issuance purposes and in compliance with regulations of the law;

(iii) Use entire revenue and lawful income from business operations and other amounts (if any) of TPS to fully and promptly pay bond principal and interest when due or pay for redemption of bonds, and pay for other obligations of the issuer for and related to the bond;

(iv) Carry out information disclosure in accordance with regulations of the law;

(v) Meet requirements on capital adequacy ratio and other restrictions, ensure operation safety for conditional business lines according to specialized laws;

(vi) Other commitments will be shown in related bond documents; 

The Issuer will comply with the commitments with the parties and bondholders at all times.

	- Tax
	: Taxes imposed on any payments received by bondholders in connection with the bond will be borne by the bondholders. Payment of taxes will be in compliance with related laws;

	- Auditor’s opinion about financial statements 
	: As clearly stated in financial statement of 2019 of Tien Phong Securities Corporation; 

	- Depository registration, payment and transfer management agent 
	: Tien Phong Securities Corporation;

	- Tax
	: Payments related to the bonds will have to be paid or deducted tax in cases prescribed by Vietnamese law;

	- Listing
	: Currently, the issuer has not planned to list bonds at any stock exchange or securities trading center; 

	- Adjusting laws
	: The bonds will be adjusted by the Law of Vietnam. 


Article 2: Authorize Mr. Tran Son Hai - General Manager of the Corporation (or person legally authorized by him in writing) to be in charge of holding implementation of the bond issuance according to the contents approved as above and the following contents: 
· Decide supplementing, adjusting and regulating detailed content of the issuance plan and conditions and terms related to the bond (if any); review, decide appropriate time for issuance, issuance volume of each bond package; decide other issues related to the bond;
· Decide approving, signing, holding implementation of contracts, agreements, dossiers and documents related to the bond issuance; submit the Board of Directors to consider issuing other regulations for the bond issuance (if any);
· Review, decide selecting partners and expenses related to services supplied by the partners (if any) for the bond issuance;

· Elaborate, approve criteria and eligible buyers to ensure benefits of the Corporation. If not selling out number of bonds expected to be issued according to the issuance plan approved, Board of Directors authorizes General Manager of the Corporation to continue to select other investors in need meeting selection criteria approved with conditions equivalent and not more favorable than those specified in the issuance plan approved on the principle of ensuring benefits of the Corporation;
· Elaborate and approve detailed plan on use of proceeds from the bond issuance on the basis of ensuring compliance with regulations of the law, in line with issuance purposes, business operations and ensuring benefits and development orientation of the Corporation;
· Elaborate, approve and adjust plan on payment of bond principal and interest; proactively balance and distribute sources for payment of bond principal and interest;

· Consult Board of Directors to decide other arising problems (if necessary) related to the bond issuance.

Article 3: This Board Resolution is valid from the date of signature.

Members of Board of Directors, Board of General Managers of the Corporation and related units are responsible for the implementation of this Board Resolution. 
